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FARMINGTON

INTEROFFICE CORRESPONDENCE

DATE: January 9, 2025
TO: Mayor and City Council
FROM: Jacob Rushlow, Director of Public Services

SUBJECT: Public Services Construction Update

At the January 13, 2025 study session | will be providing City Council with a review of
the 2024 construction project accomplishments as well as a preview of the planned
work for 2025. We will be discussing major and local roads, water mains, sanitary
sewer, and drains along with an overview of work planned by our regional partners
including RCOC and MDOT.





http://www.fhgov.com/
https://www.youtube.com/user/FHChannel8




CITY COUNCIL REGULAR SESSION MEETING AGENDA
JANUARY 13, 2025 Page 3

18. Recommended approval of City Council regular session meeting minutes of December 9, 2024.
ADDITIONS TO AGENDA

PUBLIC COMMENTS
Limited to three (3) minutes for any item of City business not on the agenda.

CITY ATTORNEY REPORT
ADJOURNMENT
Respectfully submitted,
Carly Lindahl, City Clerk
Reviewed by:

Gary Mekjian, City Manager

NOTE: Anyone planning to attend the meeting who has need of special assistance under the
Americans with Disabilities Act (ADA) is asked to contact the City Clerk’s Office at 248-871-2410 at
least two (2) business days prior to the meeting, wherein necessary arrangements/ accommodations
will be made.



FARMINGTON CITY MANAGER’S REPORT TO

ﬂ<\HILLS MAYOR AND COUNCIL

DATE: 1/9/2025

DEPT: Finance

RE:

FY 2023-24 Audit Presentation

ADMINISTRATIVE SUMMARY

The City’s external auditors, Yeo & Yeo, has, as in past years, audited the City
of Farmington Hills’ financial statements for the fiscal year ended June 30, 2024.
The auditors are providing assurance that the City’s financial statements are free
of material misstatement and fairly represent the financial activities of the City
during the FY 2023-24 fiscal year, and the financial condition of the City as of
June 30, 2024.

The independent auditors have, as in past years, rendered an “unmodified
opinion” that the City of Farmington Hills’ financial statements for the above
period are fairly presented in conformity with Generally Accepted Accounting
Principles (GAAP).

The above audit was, as in past years, part of a broader, federally mandated
“single audit” designed to meet the special needs of federal agencies who have
granted the City dollars that impact the FY 2023-24 fiscal year. The single audit
covers the financial statements themselves as well as the City’s internal controls
and legal compliance.

RECOMMENDATION

To receive the above audited financial statements for the period ending June
30, 2024.

#HH

Department Approval: Thomas C. Skrobola, Finance Director/Treasurer

Executive Approval: Gary Mekjian, City Manager, P.E.



City of Farmington Hills
Audit Results
Year Ended June 30, 2024

YEO & YEO

BUSINESS SUCCESS
PARTNERS

PRESENTED BY

Jamie Rivette, Principal
CPA, CGFM

January 13, 2025

HERITAGE
PARK

City of Farmington Hills




FARMINGTON

Audit Opinion NMM

 The purpose of an audit

 Management’s responsibility

* Preparation and fair presentation in accordance with GAAP

« Design, implementation and maintenance of internal controls
* Auditors’ responsibility

« Express opinions on the financial statements based on our audit
« Unmodified opinion — highest level of assurance

YEO & YEO LET’S THRIVE




General Fund Revenues, Expenditures, Other
Financing Sources (Uses) and Fund Balances
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General Fund and Public Safety Fund Revenues
and Other Financing Sources - $95,055

2024 (in thousands)

Federal Grants Other
Licenses and Fines $855 $6,724

$3,923 1%
4%

Other Financing Sources

7%
$2,965
3%

Property Tax
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State Shared Revenue
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General Fund and Public Safety Fund Expenditures
and Other Financing Uses - $88,477

2024 (in thousands)
Other Financing Uses
General
$7.974 Government
Other 9%
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General Fund — Fund Balances

$70,000,000
$60,000,000
$50,000,000
$40,000,000
$30,000,000
$20,000,000
$10,000,000

$0

2020 2021 2022 2023 2024
m Restricted m Nonspendable mAssigned ®= Unassigned §)

YEO & YEO LET’S THRIVE




Capital Investments — Governmental Activities
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Depreciable Capital Asset Summary
Governmental Activities
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Retirement and Retiree Health Care

Contributions
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Internal Controls and Compliance

Financial Statements:

* No Significant Deficiencies Identified
 No Material Weaknesses ldentified

* No Material Noncompliance Identified

Federal Awards:

e Major Programs — Unmodified Opinions
« Coronavirus State and Local Fiscal Recovery Funds

* No Material Weakness ldentified
* No Significant Deficiencies Identified
* No Material Noncompliance Identified

10
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Governance Letter

« Qualitative Aspects of Accounting Practices
 Significant Estimates

o Significant Risks

« Accounting Standards and Regulatory Updates
* Upcoming GASB Statements

11
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Questions?

Jamie Rivette, Principal
CPA, CGFM
Jamie.Rivette@yeoandyeo.com

The information provided is a general summary and is being distributed with the understanding that Yeo & Yeo,
P.C. is not rendering tax, accounting, legal or other professional services advice or opinions on specific facts or
matters and, accordingly, assumes no liability in connection with its use. The information is not intended to be
used as a basis for any decision or action that may affect your business, organization or situation. Consult a
qualified professional advisor before making any such decisions.

Copyright © 2023 Yeo & Yeo

A
YEO & YEO

BUSINESS SUCCESS
PARTNERS



Thank you.

Through our family of companies, we work
with you to achieve your unique goals.

VISIT
yeoandyeo.com

CALL
800.968.0010

CONNECT

00000

YEO & YEO

BUSINESS SUCCESS
PARTNERS
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Julia Upfal
Add commentary about public benefits















































































































































































https://library.municode.com/mi/farmington_hills/codes/code_of_ordinances?nodeId=PTIICOOR_CH2AD
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